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General Purpose Financial Statements
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Statement by Members of the Board and Managament made pursuant to Section 413 (2c) of
fhe Loca! Govemnmesnf Aot 1083 (NSW)

The gtlached ganerd purpocs tnanda salerents heve Daen prepaied in scoondance wilh
= B [ocal Goseirsmend A 1993 and the resguialions made thersunder

« e Austrlan Accounting Slandmnds - Senplfed Desciosunas snd other pronouncemants of e Austmlian Accounting
Standards Boad

= the Jond Organsabars Supgiamant o the Local Cosarmmend Code of Accounbng Fractos and Fonancial Haporting

o Eha Biest of pur nowladge and bkl thease sSaloments
= prasent teely JOs cparatng result and financial position Sor e period
= aooodd with JO acoounteg arsd ather recids
Wo mne nat mavans of any matior that woukd rendor thoso staboments false or mesloading n any way,

Sigeed I Rccorcancg with 8 messlubon of the Boeed of Marod Jonl Organsafon macs on 23 Dciober 2023

e /(/ M_ﬁ f li

1 Ere Hoakes Cr Bussoll Webé
Chairparsan Voting Rapresentative Board Member
23 Ociobar 2023 3 Uchber 850

Paul Bamell

Acting Executive Dificer
23 October 2003
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Hamad Joint Cgamsation | Strlsment of Income and Sroumuiried Surpkes | for b v ended 30 bone 2003
Mamoi Joint Organisation

Statement of Income and Accumulated Surplus
o thea yaar endad 30 June 2073

§ ke 2023 022
Inc am e

Ielarribear C ouncl conbribubians B2 164818 o S
Lsaf changes and faes H-3 110,887 11 408
Cvhor incoma 1 = 35 554
Grarts and conlnbulions provided for oporaling purposes B4 E53 35T R ek
IrihEres] @l mveesimedl B - ) 455 144
Tetal income B33 187 B3E 115
Expentes

Empioyen bonpfits and on-nosis ] 1,134 187 65
Admirrsrabag oapenses = .37 B3 288
Bamueang costs 513 - T38
[epracisbon, arcrisabon and imparment of ron-inancel assats 4 - 17147
Chilar sapanses E - H3
Total expenses B35 611 BT 310
Operating result [2,324) {30, 204)
Mel operating resull for the year {2.324) (65 204 )
Accisnulaled Surplos &l 1 July 261 BOE 331010
Accumulated Surplus at 20 June 158 A07 a1 BOG

Tro: Ao S alemi=nt oF InODME and Acumulaled Surphis Shiesd D /e on cofunclian with e soempanying nofes
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Mamoi Joint Organisation

Statement of Financial Position

w5 a0 A0 June 23
5

ASEETS

Current asests

Lz=h and cash equnvalanls

e m e s

Combract assels and comned cost assals
Cihir

Total current assets

Mon-curment azsets
Right of ke assals
Total nen-current asseis

Total assets

LIABILITIES

Current Habllities

Py s

Caorbract kabsiles

Lvase kb ks

Empriryes Disnelil proveson
Total current lmbilities

Hon-curment liabilfties
Emmhoyess Desnall Hiovesionm
Tetal nen-current labdlities

Total liabilfies

Mel assats

ECLNTY
Accusmilahed Surpiis
Total equity

Frine 2023

431,567
118,669
43,778

SE3 B2

HEN 517

48 BEE
AT

J24 030

S34, 030
258,482

250852
250,482

The above Shilement of Fnancal Fosfion sheuld B2 e m corpancion sath ihe aooompanysng ncbes

Hamaol Jodnd Crganisstion | Staement of Fnancial Pretion | o the pear ended 30 Jone 30033

FULFF)

1,228
43478
7,585
36 A5

THE 542

rHE 2

104 B2
18815

S, 136

526,738
281,806

284 508
261 806
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Mamed Joink Oganesalion | Stalement of Cash Rows | for the wear endsd 30 done 2023
Mamoi Joint Organisation

Statement of Cash Flows
o thea yaar endad 30 June 2023

§ i 2023 022
Cash flows fram oparating activities
Reorips:
Mgty CoInC| corRiFtEAcS 158,000 55 587
Lisar chargas and taes 112 18T 14107
Indarast reca g 4525 148
A ITE TS 470 40
CHtiar 41 858 T 585
FaimaoT
Paymenls o empayees ard non-empkyss cash oullloss §1.248) [ 23T D5
Al sl ralaee o xpedises {B93,218] (714 1448
Bomoradineg Coesls - (736
Ot 4,158) {3,510
Met cash flows from operating activities (2108 61 ) (138 448
Cash flows from financing activities
Princpal component of lease paymenls ) - (VR
Hel cash Nows fram Mnancing activilies - {16 I'n-d_E:|
Het change in cash and cash equivalents _ [0 RE1) (145 080
Carsks andd cash aguivaents ol hegmning ol el ) E31.228 TG 18
Cash and cazh equivalenis sl end of year o 431,567 631 X328
The above Shlement of Cash Flows shouid be read in conjunclion with the accompany@ng noles
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Hamdi Joird Organisstion | boies ko the Financs Sloesents 30 bone 3023

Mamoi Joint Organisation

Contents for the notes to the Financial Stalements for the year ended 30 June 2023

A About the Joint crganisation and these financial statemenia &
A1-1 Basis of praparation |
B Financiml Performance ]
B1 Sources of income ]
B1-1 Maembar Councl comibubons 9

B1-2 User charges and fees Ll

B1-3 Other mooma 11

B1-4 Granks 11

B1-5 nlerest and invasbment ncoima 12

B2 Costs of prowiding services 13

B2 Employes benefts and on-costs 13

B2-2 Adminishmine axpansas 13

HZ-3 Borrowing costs 13

B2 Depreciation, amarti=alon and impainmsant of por-fnancial assets 14

B2-5 ihar aaperses 14

C Finsncial position 14

1 Assets we manage 14
C1-1 Cash and cash squvalenls 14

C1-2 Restncled and alocated cash_ cash equrmabents and investmants 15

C1-3 Hecaivablas 16

C1-4 Coniract assels and Contrect cost assats 16

C1-5 Oy 18

CZ Leasing actiwities 18

21 Joind Organtsation as a bssen 18

C3 Liabilities of tha jeint organisation 18

C3-1 Payabdas 18

32 Condract Liabhitos ik ]

33 Employes benafil provesions 2

D Risks and accounting uncertainties 4 |
[D1-1 Financial risk mansgemend 4 |

[12-1 Coninpencies Fal

E People and relationships x2

E1 Related party disclosures a2

E11 By managemart personns (KMP) 22

EZ Other relationships 24

EZ-1 Auidil Tess 24

F Other matiers &4

24

F1-1 Events oocuming aftar tha mporting dale
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Hamal Joind Orgaresaton | Hoes 1o the FiRancat Blalements 20 Jone 2003
A, About the Joint organisation and these financial statements
A1-1 Basis of preparation

Theasi Sranos] dalerments wam aolfoemed o iS5 by e Bosed of Uhe Soinl Oegaresaban on 23 Octobsir 2003 The Bosed
has T poss (o amend and sissue hesa nancl slalemenls..

T pHincipal socoiuniing polices adaped in the preparaion of these linandal stalemanls ans sel oul bekow

Thasa general purpess financal stalements fave been plepsred in acoordanoe with Australan Accounting Slandands. -
Simpiified Disclosures, B Locs) GovemmenlAcl 1093 (MEW) and Regulstons, and e Jand Drgansalion Code of Acoounling
Practios el Financsl Fepaing.

JCHis & nol for-proSE eraty

Thas Brearcial stabernes are presenbed in Austrakan dolars ard are meusded o the neshest dallar

New and amended standards adopted by JO

Dusireg thir yedr JO adopled all scoounting standards and mleipridabons (o5 ssued by the Ausirsian Accouniing Slardands
Baoand ) which wena mandmonly efecne from e frst me at 30 June 2023

Thia niswly adopied standans did not hiave 8 maleral mosct on the MO reparted fnancial positon of Tnancial performance,
Hizbories! eoaT convantion
Thirsa Snancial siemends. hass boen prapred urder tha RiSoNos sl conwenbon,

Hgnificand aAccouniing stlimales and judgemanis

Thed praparabon of finsnc il SIaRmencs requires D wse of Conmn crcsl Soooimiing astimales. B aiso neguines mansgamant
10 g pnCisa s padgesment in tha pocass of apeding the XS accoumnting pobces.

Estrrates ardd judkjements s conlmally svaliaied @l se based on Ngloncal expemence are oy facion, mduding
axpacigbors of Tulure awenls 1hal may have & rancial impact on e 0 and thal are believed 1o B reasonalbe: under the
CHCLETEARN0AS,

Crifical gccouring esdmades and assumpdions

JO preioes petmabes and Ssumplions Conceming e e,

Thee rersuling acoountng ssimales will, by delinbon, seldom equal the relaled actual resulis.

Thaie ahe na adimales and assumplond thal have a sgrilcant nsk of causng & mabefial adusiment o he carying amounis
of Assets and labdiee walkin e meod hrandal pear

Goods snd Services Tax (GET)

Hesmanipes, expansas and assels @e recognsad ned Of Te amount of associabed G51, unless the GS1 mowred 15 nal
reccnmbio fom o meomtion authonty. In this cosa it s recgnisoed as pac of the oosl of scguision of the essel or os pard
of the expoense

Receivablns and payvables s slaled nohisae of the amoud ol GET recernable o payable. The el amount ol GST mecoverablhs
froem, o pavable 1o, the Eabor ssibadily is modsd walb oiher seosrasblos of payablas n the Sialement of Frnancal PosiGon.

Caeshi fows ore: presenied on a gross basis. The GST components of cash iows ansing Tnom emmshing or inancing ackaies
that aro recoyssmabin from, or payable (o, the bxabon authoity, ane prosened s operabing cash fows
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23 NOVEMBER 2023

B Financial Performance

B1 Sources of income

B1-1 Member Council confributions

¥

Crunngdnh Shane Council

i Shire Council

Lrverposd Piains Shina Councd
Termaaith Regional Councl
Tarmsnith Regonal Counod [in-kind)
Winkcha Caounil

ol Water A Momibsaship

Hamdl Joird Organisstion | boies ko the Financs Slmesnents 30 bone 3023

TOTAL MEMBER COUNMCIL CONTRIBUTIONS

Timirsg of reverue recognition for Member Council contributions
M Councll contrbatons mcognissd o tima (1)

Mgmber Councll contrbitions recngnised af & poanl i imss (2)

Todal Member Coungl contibutions

Accounting palicy

[ AR T

24 818
6 20

164,818

1u.,l1;
164,818

H?

4 400
24 P65
A3 4a0
43 583

G.7ad
Jx5T8
M

202,969

ST G
202 969

Coflibmibons by isnbis oundls as meoogimssd 85 revetioe al e ponl in bie fof whed the amounl 1o be paxd o the
pefiod has Dessn Gelermmined and comimonicaied (o councls. The conbibution is n De foemn of & cash payment and inkind

cirdHtons

The mathodology lor delerminng (he confrbisdion &

s pombrbations comprsad of & foed and per mpdn amount, by 0 membher coARCES 0 ontier o perform Te prncpal
Tuncbons of delverinsg on siralegic regeonal piories, egond lesdersdhip and inteegove rmanial iooperalon
= Conbribsbiors by particinabing smornisor councls 10 ol Punchons of enfancing sralegic capacly snd dnect sorvoe

dhainary,

*  on ETEngETent axsls babesen Maeo bent Omgansslion ond Tamavorth Regeonal Councl | $e Caancl) whers the
Countil urderohed us foecbons of fnarce, infor ialon edhniolody,. Fuimesh Fesouioes, sofms peoesd marsgerenl and
Acting Executee CiTios for fo fee. Memal JO mosgrmas the inkind conirbution revenus snd adminsiadon suppot

s
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Hamdl Joird Organisstion | botes ko the Financs Sloesents 30 bone 3023

B1-2 User charges and fees

] Treg froor k] 2
Vehicks Leasaback Foes 1 - A8
Corgullancy Foes | = %00
Coengany Dirgdor Courss 110 487 -
Total ather user changas and Teas 110487 11 408
Total user charges and fees 110,487 11,408
Temirsg of reverue recogntion for user charges and fees

User charges and lees recogmsed v Bime (1) 110 487 11400
LUsor charges and fees recagnised &t a pont m bmae 7] =

Total usar charges and feas 110,487 11,408

Accounting policy
Rvvenue arsng from wser chamas and foes & ecognised when o a5 ihe perdormance obligaton of provding the refsted

SEnaDE 5 Complaiag and e Cusiomer re0aives the bersfit of thi Qoods | sandnes bendg pro ded

g g ]
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Hamal Joind Organecatdon | Motes o the Finanoias Blmremsenes 340 bone 2003
B1-3 Other income

4 Tirnag 2023 2
Procuremenl rebaies i - BT -
Cner C . - el
TOTAL OTHER INCOME - 38 558
Ot ioome pecognesed oves Time {1) - —
CHner income meognised o 8 pownto bme 2 ) = Ja 558
Todal ofhar income ) - ]-E:_E-E-E
Crhar income & mcorded when Bhe payment s doe, S saiue of the payment is nolifed, or the paymont is rocomed,
whechewer aoours st
B1-4 Grants

Operuting Cprarating Cipital Capital
4 TmiFg 2033 P, Lrr) 2023 i)
Comtaminaled Lands Pragram 1 36,534 B, 588 = -
Incressing Resdisncs lo Chmate Change ! ! - 2885 - =
ol Fagonal Town Wler Supply Stmobegy 1 154 041 pLL B | = -
OLG Capacty Buliding Fundng #1 F] 32 500 B 4TS = =
CHLG Capaciby Bisiding Fumding #2 F 14,282 48 M0 - -
Trade Wasla Piot i - 30000 - -
Innareative Wiorkdoeon Attrachon & Relenbion 1 ) 36,000 = = -
Tolal granks 553,357 585,033 - -
Comprising:
= Commomancalth funding - - - -
= Slabes hureding 653 357 SHE. 002 - -
— [Hhir Breding - 14 St 3 -

Gadaer 585,033 = -

11 Lrespenci grant mdhaming 16 Tunding oy
Timirg of revarais recognition for grants
Grarts, nestaxgndssd owee fifr 1) ﬂ]’l-,E-?'E- AbiE R4S - -
Gants. reCogresed ata poant in ims (2) _ 45,782 118,185 - -
Total grants 553357 585,033 = =

Accounting policy

Grantz — enforceakle agresment with suficiently specific perfermance obiigations

Ciand feirud aimmnmg Fom an aj@eemenl which 5 enlieteable and tontars sulicenlly spechc perfosmance obligabord =
msrogresed 82 of wie confrol of aach peifornancs abigabons s arafemed

The performance obgabions ane wned based on the ageemend but nolude condibons wherety The JO mast @imy ot the
projesc] and spend the grant in sccordance with The approsed plars and n accondance wilh e Agresmant madibons, Payment
s vary degancdmg on e s of e grant, Cash 5 ecaked wuptmnd for soma grants and on e schsment of cartain
ol mdkcsiores for athars

Peifoemance oiigetans may be cabshiad eiher al & point in me of ower s and this is reflached i Te evenue refogation
paltern. Font m lime secogneton ooours aihen he benehcany oblains conral of e goods § semvices &l & sengla hma (8.9,
compledon of the projec] whan a report / culicoms (5 rovided]), WheeRns Ower Bima necognibon 5 whera the conlral of tha
SiEvaiEs & ongoang theoughoul the peopesd (e provison of Community health Setvoes Brough Bees year)

Whane conbol i tmneslored over time, generaty the npul methods or bime nowmsd are deemed o be the mas! approprste
madhunts, ko refiect (b eansier of bonodt
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bamal Joink Crgardsatdion | Motes 1o the Fnancia Bloements 30 Jone 3003
B1-5 Interest and investment ncome
& 20373 HiFd

Interest on firencial assets measured ot amortsed cost
— Cash and irsasknanis P 148
Total interest and mvestmant income (losses) 4 535 146

Accownting policy

Inlerast and mvestnenl Noome i5 ecognised Using the afectie nteras! il al the dale thal @ares] 5 amed

ARGE 1 O A
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Hamal Joinkl Orgaresston | Hotes o the Financial Blmesments 20 bone 2003
B2 Cosls of providing senvices
B2-1 Employee banefits and on-costs

§ ook a2
Salanes o wnges = 14463
Emypkayes ioaen enitemens (ELE) - HEETI
Superannuabon - A2 4 1)
Wikers' cornpansalon insumnncs 1,124 3450
Total employee costs 1,134 157 05
Tolal employes cosls expensed 1,134 197,065
Misrles ol ‘Tul-bene sgusalent’ emplovess (FTED Al e i - .
Furniber of “ful-bme ogurvalont” cmpdoynos (FTE) al yoar ond (ncl waconcies) i 1

hccounting palicy
Ervijkinyiss bisnalll éapersas aid feoorded whish the senace Fas. heen provaded By e aimplohee.

B2-2 Administrative expenses

£ TarT] 223 Ha2
Canbrecior and consullency conls
- Adminisrgton Support (TRC nknd) 24818 &M
— Cmimmirabed Lanids 36534 i
- Exstulan Dffwcor (oorilmacio 53,400 2A00
= Incrossing Aesienon o Chimate Changs = 5510
~ Inrecreainve Workdoma Aftracton & Relention 00
= 1T epasresas - 5
- hlamoi Indusiry Dalahase X500 32500
= Mamai Regional Town Waler Supply Siralegy T 3BR 4TO T2
— Tradde Wasie Pilci - 20,000
fardil Foes EX4 14,108 & 555
Subscnpdons A4S0 81,122
Trarureg | Comparry Diredor Course) 116 487
Traval
— i - 562
Emplayass - 12
I 216 1527
Oror . 7T anges
Total administrative expensss .ﬂ-.'l-lllli"ll' ) _IF"!H.__E'-!’IH
Total adminiskative expenses B34 37T G651 288

Becounting palicy
Adminsiraba. AEpenses A feconded on on Rccrualks basis o the JO receies e GOOGS O SEMCas

B2-3 Bormrowing costs

3 .k Hrgd
Intarest on ipasas - 3
Total borrowing costs expensed - T8

Accounting palicy
BeHmiradneg Corsis. ane enperiad 85 incuered.

Page 130038
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Hamal Joinlt Orgaresaton | Holes 1o the Financat Blalements 20 Jone 2003

B2-4 Depreciation, amortisation and impairment of non-financial assets

: Ntdas 2023
Depreciation and amartisation

Right of 1156 assals i -
Tetal groes depreciation and amartination coste . = .

Todal depraciation and amortisation costs . -

Total dapreciation, amorisation and impairment for
non-financial assets

Accourting palicy Tor deprecintion of non-financial aeesis

Depreciation and amortisation

FiLEF)
7147
17,147

17,147

17,147

D stalion w3 cabiulated using 1he sraghl ling melhod to SlocsEle e cosl ol Be assel over Che esbingled wmetul lfe oo

R

B2-3 Other expenses

§ 23
e

CHhor : L—T
Total other _ -
Total other expenses -

Accounting policy
Oiher sapanses afe recodded on an aoonals hass when JO has an oblgabion for e eaperses.

cC Financial position
C1  Assels we manage
C1-1 Cash and cash equivalents

5 2023
Cash agoeis

sk on hand and at bank 421 S8T
Tolal cash and cash aquivalents 421 56T

Reconcilistion of cash and cash eguivalenis

Toksl cash and cash equnmlonts por Stalement of Fnancasl Positicn 43 58T
Lass bank cvandralt R -
Balance as per the Statement of Cash Flows _ 41,567

Accounting palicy

Hi2
=

383
383

2
#1228

631,228

G317 228

631,228

For Stnlement of Cash Fiow prasentabon purposes, cash and cash equeaiants incdkude” mish on Fand: deposts held @l cal
wilh fifancsl Feiluions ofer shoil-lemn, by BGied redments w86 ofigral matuebes of hes monlls of bss Tl ae
respchly cormeibie lo known amounls of cash amd wihich 8 subecl 1o an Fsignilicant rsk of changss. in valus, ard bank
owidrals. Bank overdkals ang shown wailen bommewings in ourend Rabiies on B Statement of Financisl Fosion, howess

are mckided os cash and cash equivalonts n e Sialement of Cash Alows

Page 1 of 38
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Hamal Joinlt Orgaresaton | Holes 1o the Financat Blalements 20 Jone 2003

C1-2 Resincied and allocated cash, cash equivalents and investments
§ 2023 Fir )

(@) Externally resiricted
cash, cash eguivalents
and myesiments

Total cash, cash equivalents and investments & 56T 31, 28
Loss: Exiemally resticted cash, cash equivalents and mvesimenis [@TRATH (418,815
Cask, cakh eguivalents and investments not subject to extermal

restrictions 14;‘!.1‘31 £171.413

Extarnal restrictions

Exednal restricton induded n cash, cash squsalents ard imedrnens showe compriss

Speofic prpose unespended granis ITRAT 418 E15
Total external restriclions 2T T4 419,815

Cash, cash equrmlenls and imesimants subect ineudemal resncions ane those which ane only svadable for speofic e
Lt JCH e ben 5 rasAnichian placed by egisiahan of Ted-party Coniraciigl Seraimnt

i 20 22
(o) Internal allocations

Cash, cash equivalends and investments not subject to external

restrictions 143,193 211,413
Less bninmally resincied cash, cizh equivaients and mnsiments (41,317} (96, 385
Unrestricted and unallocated cash, cash eguivalents and

investments 104,876 115 026
Intermal allocations

A 30 June, MO hers inlemaly alocated funds o the Follewing:

Permol Wialer AllEnos resene 413117 06, 385
Total internal sllocations 41,07 g oS
4 2033 Sd

ch Lnrestricted and unallocated

Unrestricted and unallocated cash, cash squivalants and
Investments 101 ,ETE T15 028
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C1-3 Receivables

2023 iiral a2 FRFE
] Current Man-curnend Cuereni - cusneni
Loy chargis and e - - 283 -
ADCTUR] IeyRnLEsS
— CHhar iRCome Bocniaks: - - 73 .
Granl i bles 40,000 - 2 BL =
Meell GST recenvalie i 18,660 - 21,523 -
Total 118,669 = A5 AT -
Total net receivables 118,669 = 49 479 -

Accounling palicy

Reacisfvabing ane ppcoghsed inibally ak S walue and subsequently messunsd Al amorised cos! using the effeciive nbinesd
i, egs proweson o impainmenl Reoorallis e poneraly dus of selllamenl wilhin 30 days.

(50 Tt Tk

Irmpamry] of neORnabERs 5 assecsad usng T simplifiad axpecied crpdl 0ss modal whers [Halims credll iDs5es B
rsconded on inlEl recognibion. To measuns the expaecied cresd losses, deblors have b grouped based on ahaned cmdl
ek charsdershiog and B days pasl due

C14 Confract assets and Contract cost assets

2023 2023 F.orr Hpd
§ Curmand Hafi-curmind CAETan Hio-cuTand
Conbmict assets 43278 = 1385 -
Todal confract assels and
contract cost assets 43,276 - 71,385 -
Contract assels
Rt from Granks whom Ohhigabions
st 43 276 - fUE -
Total contract assets _ 43,276 - 71,385 -

Significant chanpes & conirach assels
Al 30 S 3 Bes SO had salhed the regursinents of the Namol Rsgoeal Towm Waler Supply Skeabery lunding
aresamenl ard eoogresed thal arodil &5 pEweiue

ccounting palicy

Contract axkala

Corirac] sssals mpresant K07 nght io pagrrant in e hangs For goods or sandoes thi 0 has pansfared 108 cuslomar whan
thal fight s condiional on Samething other e the pasdages of bime

Contract assets anse when e amounts biled o cusiomers aoe based on the achiesemant al vanous mikestones astabd shed in
the: conbract Brid Ihensdoie the amoants retognised as mvenue na given penod do nat necessanty concde with the amounts
belled fa or corifed by the asiomer, Onoe &0 nvonon o paymoe] clam & msed o e rEevant mfesione 5 oached, JO
PO & feosimbiloe.

Imipasmren] of conbact assels 5 assassed usang e simphied capecied aedl kss modsl whesn Helimbd cradd lbises &fe
ressogressd on inbal recogniion.

C1-5 Other

ol 06 N page Page 6 0f 38
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C1-5 Other {continuad)

Cither ascats

2033 23 22 Hi2
§ Current  Mon-cumrent Camant oL

Fropeymanits - - 35 45

Tolal olher assels - - 36,450
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Hamal Jointl Orgaresston | Hotes o the Financial Blmesments 20 bone 20023

C2  Leasing activities
C2-1 Joint Organisation as a lessee

JC)had a bsas e o 8 wishicie. infomnabon retafing ko the e in pdace and associated balanoes and transaclions & prosided

bethenar
Tarms and cond®ions of leasen
Vot

JO e a1 vhicie for B barmood sn smploymant contmct with ot barse lemminabng on 15 Juns 027 The bess paymeanis
are fomd durng T lease berm. A1 the lermenation of te lease the Right of Use Assel and Leaso Lisbility woee axbngusshed

(&) Right of use assats

¥ Motor ‘Vehicie
2023 _

Balance at 30 June -
2022

(iponing bakance at 1 July X5 TET
Degpraciation chans (17,447
Teserrol rearbacen o Lodses 18,8:40]

Balance at 30 June _ -

(b)  Stalement of Income and Accumulated Surplus
The amounts recognised &5 capenses rolaling o leses where J0 B a Bssee ame shown befow

$ 2023

Intafass on Bise habd s -
D eciation of nght of use aisels -

Totsl

35,787

{17,347)
18,6400

Fairk)

(e
17147
17,883

Bccounting policy

il incegbon o & conivedt, B0 Gesassas whether 8 Base amsts - | e does the conlract convay the rghl 1 conindl e use ol

an et sess for o manad of bma n exchangs for conskdamion™

JO s edecind nofd ko Separale nonease components o kese oomponents fof any class of a9sel and has scoounbad for

paymeEs 85 8 Snge CoImponet

#l e Bash Mmanoement, JO nelogresas 8 ngnl-nf-isa atsal and assacialed laass inkdby tor e Bass tanm.

Tt Figghil-ol-use aadel B measiined wsing e cosl model wiheie cisl on inial moodniben compises. [he Base kabibly hitsl
difect costs pepad ease payments, eshmated oost of pendval and resiorglion, less sy lease incenbves. The right-of-use
Besed o dapracigtad pvar the leasa teem on 8 Straght-Ins Desis and 505 5ed Tor impsrmant in accordsnos sl B imgarmant

ol 5w accounling policy.

The lansa kabdty = indally meogniced ol the present value of ha remaning Bass paymenis ot the commanoement of the

leasn. The discount st publshod by TCom for AASHE 1 ipaso valuatons has boon used

Whare the eass kaledy |5 m-masuead, the nght-of-use assal 5 adjusiad o reflect tha e maasiramani
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C3-1 Payables

£

Trade payaties — opermling axpendiss
ACCTUR SRpRNSES
— Oother expencdiune accrsts

Total payahles

Bccounting policy

Hamdl Joird Organisstion | boies ko the Financs Slmesnents 30 bone 3023

L3 Liabilities of the joint organisation

2033

Curreni
a2

6,835
4.5 656

gz
Curris

100 566

_BEES

106, 821

i
Fen-cusrant

JO maasures ol hinanced kabibes mbafy ol S vaive loss mnsacion cosks | sutsoquen®y hnanoml babiibos Ee maarsuend
il amortsed cost usng the eflechve infeeest e modhod

Tradle payatdas repersan Rabiltes for goods and senvioas provaded o Tha )0 poor to e and of Tnancial pesiod Tk ore

uhpdd. The amouils aie weecuied shd ae wsually pard wifuh 30 days of recogniion

C3-2 Contract Liabilities

5 ]
Grans and conributions recaived in
advancs

Uit proraded opspmafing grants

irecesvad pror i parfcemance
obigston beng saliafed)

Todal grants recaived in
aovance

Total confract liabilities
Hates

2023

Curreni

ITE AT

278,374
278,374

Hen-currend

A
Caerari

418615

419815

419,815

o
o cusTerd

() The coniract kab-iity ralales o MBS receisad poor ke resaniee rmcogriion ofilena n AA58 15 being sabshed sncs

the perfoimans cblgaters A SN

Accounting palicy

Wihan B amount of conscenbon i moemed Tom & cLsioma § fund poesder piod o JO s faming 8 good or sandos ia thi

cuLsomer 0 prmsants the funds which excead revenlss oognised &s o contact labdiy
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C3-3 Emplovee benefit provisions

2023 2023 222 FiLER,
] Currenl Man-currem Cunne o cugres
Annisl e - - - .

Long serace R ¢ ) = = - _ .
Total employee benefit provisions ) - - - -

iy Exeoulive Do posiion wacan, re ampioyes benelt possions. a8 30 June 2023

Current employes benefit provisions not anticipated to be settied within the next teeive months

The laliowing provesons, aven though dassilsd s cument, are nal sxpeched fo e
sitfiaad i ea neat 12 monihs

Dascription of and mevemenis in provisions

ELE provsions
Long serdice
i Annual e Ve Total
Faif
A Biginning of e = = =
Agdrbcral pravisians - = =
Arreunis used |paymens) - = =
b= i el BTeERL = = =
Tiofai ELE prowtsions at end of e - - -
2
AL by aai ng of yaas Q.70 24,268 34 08
Acdforal provisoes 14 353 3182 17 411
AT used (payments) (2013 {24848 T BEE]

Remeanremend effeds {1,038 [, B3] 13 GO}
Tedal BLE prowtinie al end of - -

&ccounting policy
Prosmsions an: remognised when JO hes o present lngal ar consfruckse abligation as 8 m=ul of pasi evenis, # & probahlo (hal
AN ouifiow of resources will ba reguirad 1o el the obkgabion, and ha amoun] has been neliahly esmated.

Provisions are measunsd al [he presem] vakos of mansgemant’'s bes] esiimabe ol (he spandilune requinsd ko seltle he present
otilicaton o e reportng date. The discourt rabe wed 1o delsrmive the presen vales reflects curmenl market assessments
ol Fw time walua of manay and the reks specilc i the kabdity Tha moraass 5 the provisian dss i the passage of bime s
reraresid RS bameaing cosks.

Short-1erm obiigations

Liahditss. for wages. and salanes. {nchuding mon-monetary beraits snd annual leve axpacted o be whily setiied within 12
mrtis after tha end of the percd i which T empinyess ender T relabad sencn) ans recognsed n mepact of employeas’
SENACES L B0 the end of tha reporbng penod mnd ane maarswad o The amoenss. capacied ba ba paid whan the inbdes are
sattied, Tha Habity for snnus! lerve is iecogresed n the prowson for employes benefits. All ofwr short-berm empioyes benefit
chlipatons ane [Fesanied 65 payaibS.

Crter long4erm employes benefit obligations

Tk Anbaiity fom kong-service eave and annual eave that & nol expected i bae wholly seflad within 12 monis atter T end al
the: penad inwhich the employees render the relaked sorioe s recognisad in the proviion for employne benelEs and messured
85 the présent value of expeched Riure payments 1o b made in respad of seraces provided by empleseas @ e tre end of
Hies respasrting pericd wsing the progeciad uek credit mathioo. Consieration is gven b speriad Tubars wage rd sslary kvels,
acpananca of amrployes depatures, nd penods of seice. Expaciad Trture parrents s dsoouniad using miskel yields ot
the end of e reporhng penced an rabional gowsmimen! bonds seth ferms o matunty and curency thal match, o5 closaly os
possdie, the estimated futune cash oulflows.

On-costs

The ampinyen bamodl provicions moksda e aggregaia on-oos! kabahes ths will arss when paymend? of coman] arpknyes
banefis s made in fulure ponods

ol 06 1 page Page 30 of 38
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Hami Joint Crganisation | Moles 1o the Financal Siaemaents 30 Jone 2023
C3-3 Employee benefit provisions (confinued)
Thees AMCAUINTS MClacks sURSTanNUEALEN and worker s Compsarsalon axpanses winch will b paabea upon tha fubure paymen
ol caman lamvae kabiibes which amployess are aniifad 0ot e eporing panad
Trea cbligations ane preseniad a5 cumment kabilies n the Saemen] of Finencial Posion § i 0 does nol have an

uncondieral nght 1o dafer sattemant for &l least 12 manths ater the reparting date, regandiess of when the aciual satikameanl
& expacied 1o ooour

D Risks and accounting uncertainties
D1-1 Financial risk management

Thea J¥s. nctivibes. axposa if ko 8 vanety of financial nsks, nduding ced sk liquidiy sk and ninnes!t mie sk

Finsancial nck managament is carmad oul by the Tamsorh Regonal Councl Srance jaam undar The delagabed furchon as
appraved by the Bamai Joinl Ceganisation Bosed

Thea taw valse of recenmbles and francial inbifes approomales the camyng amouni

D2-1 Contingencies

Tre foliowang assets and labeiles. G nol gualily or reccamition in the Salement of Ferancal Positon, bul their Enowledge
and desclosun: B onsceed relevant o Boe wsers of J0's inanoal neporn

LIABILITIES HOT RECOGHISED

1, Guarartses

(i} Statewide Limited

Thea JO3 15 @ msamibar of Shabevnds Mutual, @ mutual pool schama provideng kabdily nsurancs o local govermmant
Mernbarship inchudes e polenial (o shans in et The nel assels o kabililies of (ke furd degendng on ils past perfcemance.
The JO's shara of e nel assels of labillies alacds the JOs coninBlstions o [he pood and e esull of rsurance claems
within aach of the fund pears.

Trs future rmaksabon and dralsason of clsems noumsd Bt nol reporiad 1o 2006 his ywar may msull n fulune labebas o
banails as a msul of past avents thal tha J0 sl ba reguined o Tund or sham: n especively

(i) StateCover Limited
Tha JiF is @ mamber of StabeCover Mulual Limited and hoids a parly pasd shar in the enity

SlaleCover is 8 company providng wirkens compensalion insurarce coved o the NSW local government sy and
spaclicaly Fa A0

Tha JO Fas & coningen] kashity © conlibule lurfer aquly in he avenl of the emson ol e company™s capilal bass &5 8
reeslt of iha company's past parformance andior darms sepenence of 55 & resull of any ioeesed pruderdnl requEmmants
froem PR

Theasd futura souity conmbubons would be mouired 10 manian the company’s minemum kevel Of nel asseds. N Bccordance
with fs koancs requesmanis

(re) Otiver guaranbees
Thea JOk has provided no other guanniees. other than those ksled abowe

2 Other liabil Ries
Thear S0 hias provided no other iabilbes ot than those isied above:
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Hamal Joinf Drganisation | Holes ko e Fnncil Salemenls 20 -Juse 2020

E People and relationships
E1 Related party disclosures
E1-1 Key management personnel (KMP)

Hay managamant parsonned (FEMP) of tha M0 Bre Sase peisans fhaing tha githanby and nesporsti bty Tor plarving, direchiveg and correnling tha achiabes of the JO, dracsy o indeacty

Thiz sggengate amound o KA comporesabion ncludod in amplome aponses

% 2033 P
Compensabiaonc

Shoet fem benefris - 1R
Posl-Employrert beniedis - mAS
Tiprasen il Baaiu [ i = 20 504
Tabal - 22T ETD

Cehser transactions with KMP and their redated parties

0 has detormined that trarsackons &1 arm's iongth bebween KMP and JO as pard of MO dedvenng o pubilic serice abgecive (o], aconss o by o S0 samming pool by KMP) will
il b dtsckased

Refar o Hole B1-1 and B2-2 Tof Be Tamwerlh Regoral Councl Adminsbraion m-krd value.

Dititanding il e
Kature of the transacton balsnoss phewIEGR &
Transactions incfusging ‘mutstanding mparment
H dharimg Ehe year sommimerts TEMS and condibons balances PERETLE
2023
Tarmwarth Regeonal Council - Imemal Ludd Servces ' TITR: = Xy oredror papmed e - -
Tarmwrarth Asgesnal Council - GI3 servions * LT w KONy Credor panTesnk derms - -
Walcha Caunel - Adling Bxsculine OfTiest - 43306 = 30y credlod payTent leims = =
T

Tamwsarth Resgions Counds - ntemal Asdd Senvices ' -
Tarmeeth Regional Councl - GIS servioes *
Waicha Coamncd - Acding Exeoutiee Officer 2

i: Cammencing 1 Jaray F05, Tamworth Regonal Cowncl provoes intemal fadi sendces ba e 30
o Tamsseth Regienal Cangrd gprovided GUS senviors am pasl of T Conbasicaied Lands. grani prigec

enrlmi- o Aol A Pagn X3 of M
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Hamial Joind Organiesion | boies fo the Firancs Simemants 30 June 2029
E2 Other relationships
E2-1 Audit fees
& 2023 i)
[sneg the yeur, 1ha follcwing foes wona mowmad for seraces provded by the
aiidior of tha B0, redabed prachcaes and non-nelaled audi Tems
Auditors of the JO - NSW Auditor-Gemneral:

(71 AT 5nd SEher BRSUFENCE R o

Audil and review of finances staloments EA1E & 55
Remuneration for audit and other assurance services 6,836 6,355
Total Awnditor-General reenurersticn 6,825 [ s

Hon HSW Auditor-Genarl sedit firms
(7] Audit and GEher BSSLNENEH BN S

Oriir sl ard Sssunanon Services — TR Inbarnal Auscdior TATS -
Remunerabion for audit and other sssurance services Tars
Total remunsration of non NSW Audilor-Gensral awdit firma TaT3
Total audit fees 14 108 6, 355

F Other matters
F1-1 Ewents occurring after the reporing date

to ofhar malinrs have arsen subsequent 1o bafance dale that would mquiee tese inenonl sinlements 1o be amendad

Erd of the sudied fimanciad sixtemeanis

Had ol
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INDEPEMDENT AUDITOR'S REPORT
Report on the general purpose financial statements
Hamaoi Joint Organization

To e Board of the Hamos Jaint Organisaticn

Opinion

| haved aldiled the accampanying hinancial statamants of the Mamol Joind Organsation (e Jaoink
Cleganisaticn), whach compnsatha Siobamant by Members of the Boord and BMonsgemant, ihe
Statemant of Income and Accumulated Surplus for the year ended 30 June 2073, the Statement of
Financial Posftion as at 30 June 2023, the Statemant of Cash Flows Tor the year andad 30 June 2023
nind NOies COMpSIng 8 summsry af sagnificant aecouning polcies and oher axplanaion nlfonmation

In oy copinian

. the Joint Organsation’s accounting reconds have bean kept in sccordanca with tha
raquiramants af tha Local Govermment Act 1803, Chapler 13, Part 3, Division 2 {ihe Dwsion)

. the financial statemants;

- have bepn prapanad, in all matanal respedds, in sccoidancs wilth (e regeramants of this
[nasaon

= are consisient with the Joint Cngansalon's accounting recoids

- presan] Faify, in all mabenal mspects, [he hinancial posiban of e Joinl Oiganisation 85 al
30 June 2023, ared of its Tinancsl peformance arnd s cash Tows 1or the yaar hien anded
in accordance wih Ausrakan Accourging Stiandands — Simplifsad Discliosuras

. il information retayvant o the conduct of the awdit has been cblained

. na maberial deficendes in tha actounling records of mancal stalements hawe come bo lighl
durng the audil

My opinion should ba resd in conunclion with tha rest of is mport
Basis for Opinion
| conduced my sudd in acoordance with Austrakan Audiing Slendards. My responsibilies undes the

standards are descrnbed in the Auddtors Responsiblimies for the Audd of tha Fiandal Stalamants”
seclion of my reparn

| am independant of the Joinl Organisation in accordance wilh the requine menis of T

- Australiagn Auditing Standards

. Acounling Professional and Ethical Slandasds Board™s APES 110 'Code of Elhics for
Feodassional Actownlants (including Independance Standards) (APES 110)

L 19 Dhaslveg Park Toeesd 2 3137 Raingan Brreel Syviaay HEW Do)
0 Bee V2, Sydrery HEA 001 | E22 E2TE T | madlie s e gos: i | il romss iy sl
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Paramant promabes indapandanss by ansunng tha Auditor-General and the Audit Offcs of
Hew South Wales are nol compromisad in thair roles by

J providing that only Parimmant, and not the sxeculive governmant, can remose an
Anditor-aneral

. mandading the Audiios-General as audibor of joinl organsations

' prachiing tha Audfar-Ganeral from providing non-audit sarvicas

| havwar fulfilled my other athical responsibdlilies n accosdance with APES 110

| halawa tha audt avidencs | kava obisined & suffcient and appropnats o provide a basis for my
mudit opinion

The Board's Responsibilities for the Financial Statemeants

Thea Board is responsible for the preparation and fair presenabon of the finencial stabaments in
pocordance with Ausiralian Accounbing Standards — Sirplfied Deckosuss and 1he Loal Governman
Ag 1993, and for such imdernal contral as tha Board delermings s necessany io anabie tha preparation
wnd Tar presentalion of the inancsl sialements that are free Trom maberial misstalement, whather dua
16y Trassd) o v

In prepanng tha financal sialemants, the Board s mesponsbile for pssessng tha Jont Oganisaton’s
ahility 10 conlinue as a goang conoern, declosng, &5 applicable, matiers related o going conosrm and
ursiryy the gong concarm basis of sccournbing

Auditor's Responsibilities for the Audit of the Financial Stalements
My ohincireas ana b
s olmin reasonsble assuanoe aboul whether (he fmancia satemenls as a whole are free from

malerial misslatemenl, whelhar due o Trasd or armos
. issun an independent Ausdiors Repart induding my opinion

Reasonable assurancs is g high kEvel of gssurancs, bul does ol guaranes an awdil conducted in
aocordance with Australian Sudting Standards will always delact malanial ressiatamenis
Msstatamants can ansas rom fraud o avor, Msstataments ane considersd matenal f, ndwidually or
in aggragata, thay could reasonably be emecied to influsnce ha AConDmic deCsIons users inka
based on tha inancal stalemaents

A descnplion of my responsibdnies for the audi of tha tnancial sialemants is locabad af the Auditing
nnd Assuranca Standards Board wabsiba st www suash gov siisudtors esponsbilitesiard odf. The
descriphon formes pard of my audilor’'s report

The scope of my audi does ol inchicda, nor proyvide assuranc;

. think the Joint Oganssbon cumed out its acimbeas effectvely, afficantty and aconomically

- anout tha seourty and conbrmds ovar the alcironc publcaton of the asdited Binancial
stalemants on &Ny wabsita whiare thay msy be presenled

. angut any ofhar mformation which may hasa bean hypedinked tdmom the financial statements.

g

Delegaie of the Audtor-Genemal for Hew South Wales

3 Oiobar 2023
SYDHEY

Page: 36 ol 38

Page 95



NAMOI UNLIMITED BOARD MEETING 23 NOVEMBER 2023
ANNEXURE 1 TO ITEM 5.4 - NAMOI JOINT ORGANISATION — FINANCIAL
STATEMENTS — 2022-23

1|:|-FI-G.|::
&g
.
"h_ .
- _,:__h_."“*b'\"
Councillor Enc Hoakas
Crarparson Conla Jar Ao Pres
Hamo Joind Organsaton Pronene 02 B2TETIIE
PO Bax 555 O red ROGH- 16525809 46002 | 5861
TAKMWORTH MSW 2340
1 Cclober 203
Doar Or Moskas
Report on the Conduct of the Audit
far the year ended 30 June 2023

MHamoi Joint Organisation

| havwo sudiled B general purposs financisd Histements (GPFS] of tha Memol Joind Organsalion {lhae
Jairil Ohgansaton) far the voar anded 30 Juns 2023 a4 rguined by sechon 415 of the Local
Goverrament Act 1803 (the Act).

| axpressed sn unmodified openion on the Soint Organesslion’s GPFS

This Rapar on e Conducl al tha Audil (the Repor) for e Joint Organsalion or e year ended 30
June 2073 is isseed in accofdance with sachon 417 of the Act. The Repor should ba maad in
conjunchon with my audit opinicn on tha GPFS ssuad undar sechon 417(2) of tha Acl

PERFORMANCE

Met result
Thea Jaint Drganisatson's nel oparating resull for the yvear ended 30 June 2023 was 8 defci of 52, 324

The Joinl Organisalian’s noomes for he year ended 30 Jurse 2023 of $833 187 consisled mamily of
pperaling geishis of 3553 357, whch conlribuled o 66 4 pes canl pl the Joinl Organsabon's incomas.
Oier masn sowfees of ncome incudes mamber councll conbribubons of $184 818 and changses aarmad
by hiding & Iraineng seminar with Austiralian instiuge of Company Deractors of 5110 287

Thes sources of operaling granl ncoms comprsed of

. Conlaminabad Land Program: $316,534

- Regional Town Waler Suppdy Strategy: 154 041

] Hhice of Local Governimanl Funding. S6 78X

- Inmovalive Workionce Alracion and Retanbion: 536,000

Tha Joint Organisoebon’'s iotal expenses for the yoor anded 30 Juna 2023 of $835 511 primarily
consmled of adminstralion expensas of S134_ 377 and employes benelils and on-costs of 51,134

L 19 [haslveg Park Toeesd 3 3137 Riispan Brreet Syviaay HEW S0
0 Hee V2, Sydrery HENA 5301 | £33 E2TE T | medlfeal® sersgos: B | il roms ey sl
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NAMOI UNLIMITED BOARD MEETING 23 NOVEMBER 2023
ANNEXURE 1 TO ITEM 5.4 - NAMOI JOINT ORGANISATION — FINANCIAL
STATEMENTS — 2022-23

Financial position
Ad 30 June F073, the Jont Organisation’s

Tobal wssets of $583, 512 consisted mainly of cash and cash aquivalants of 5471 567,
racaivabdes of $118 660 and conbect assats of $43 276,

lotal Exhikties of $324 030 conssied of conbract kabiibes of £278_ 374 and payables af $45 656

OTHER MATTERS

Legislative compliance

Nty Budd procadures dd not idantify any insences of non-comrnlisnes with lagistabive regEnsments of
m malenal dahickncy intha Jont Organisaticn’s accownling records of inancal stalemants. Tha Joind
Ceganisation’s

Booounhing recirds wane maintained n a marnar and foom o sllow the GPFS o be prepanasd
and afactivaly auddad

stall prowided all acoounting reconds and informalicn relevant o the auids

w P

Jan-Michaal Faraz
w@cicr, Fmnancind Ausdd

Delegate of tha Audtor-Genemd for Hew South Wales
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